TAMIL NADU INDUSTRIAL EXPLOSIVES LIMITED
Regd.Office: LLA Building, First Floor, 735, Anna Salai, Chennai 600 002.
CIN: U31501TN1983SGC009836

Phone No.044-28412003 Email ID: tnielmf@gmail.com

Dear Members,

I would like to inform you that pursuant to Section 180 of the Companies
Act 2013 and Sections 108 & 110 of the Companies Act 2013 read with the
Companies (Management and Administration) Rules, 2014, the company had
issued a letter dated 19.4.2021 forwarding a copy of the Postal Ballot notice
dated 18.3.2021.The company had conducted the process of Postal Ballot for
seeking approval of the shareholders for the following resolutions.

1. Approval to lease the land and building situated in the factory at
Vandaranthangal Village, ~Chittoor-Vellore High Road, Katpadi,
Vellore District (“Property”) to Bharat Electronics Limited, Bengaluru.

2. Approval to dispose of its Machinery and all its fixed assets situated at
the factory at Vandaranthangal Village, Chittoor-Vellore High Road,
Katpadi, Vellore District on “as is where is” basis through tender
process.

The e-voting commenced on 234 April 2021 at 9.00 AM. and
concluded on 22" May 2021 at 5.00 P.M.

Based on the Scrutinizer’s report, the resolutions as set out in the notice
was declared as passed with requisite majority. The said Postal Ballot result
is being hosted on the website of the Company. www.tniel.in and also on
website of Central Depository Services (India) Limited (CDSL),
www.evotingindia.com.

BY ORDER OF THE BOARD
For Tamilnadu Industrial Explosives Limited

Place: Chennai C.KAMARAI, LLAS,
Date : 24.5.2021 MANAGING DIRECTOR
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R.Sridharan & Associates
Company Secretaries

Thiruvarangam Apartments,

T-Nagar, Chennal -600 017.
Phone: 044 - 42166988
emall : sridharan.r@aryes.in

web : www.aryes.in

24" May, 2021

The Chairman

Tamil Nadu Industrial Explosives Limited

I ————— R S SRR

New No. 44, 0ld No. 25, Flat No.3,
1st Floor, Unnamalal Ammal Street,

LLA Building, First floor,
~ 735 Anna Salal,
Chennai - 600 002

Dear Sir,

Sub; Passing of Reggiutidns throuah Postal Bailot

Pursuant to the resolutions passed by the Board of Directors of Tamil Nadu Industrial
Explosives Limited. on 18" March, 2021, we have been appointed as Scrutinizer for the
purpose of scrutinizing the postal ballot voting in respect of the following resolutions:

Reference to
the Companies
Act, 2013

Section
180(1)(a)
and
Section
igos and
110 of the
Companies
Act, 2013

i

f Section 180(1)(a)
Act 2013 read with the
*fsri'?u!es, 2014 and
%, of the Companies Act,
8¢ re-enactment thereof
Memorandum and
¢ other approvals,
the appropriate
ry, the consent of
| of Directors of the
pard” which term
Board may have
time its powers
resolytion) to lease 67.25
g striicted thereon situated at
the factory at Vandaranthangal Village, Chittoor-Vellore High Road,
Katpadi, Vellore District “as is where is” basis or in any other manner
as the Board may deem fit in the interest of the company, to Bharat
Electronics Limited (BIL) for a consideration of yearly rent of
Rs.2,66,99,316/- (Rupees two crore sixty six lakhs ninety nine
thousand and three hundred sixteen only) for a period of 29 years on
such terms and conditions as may be deemed fit by the Board.

RESOLVED THAT puistant o |

! 3

RESOLVED FURTHER THAT the Board be and is hereby authorized
and empowered to finalise and execute necessary documents
including but not limited to definitive lease agreement and other
necessary ancilldry documents, with effect from such date and in
such manner as is decided by the Board to do all such other acts,

deeds, matters and things as they may deem necessary and/or

R Sridharan & Associates, 1
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expedient to give effect to the above Resolution including without
limitation, to settle any question, difficulties or doubts that may arise
in regard to leasing the land and building as they may in their
absolute discretion deem fit.

RESOLVED FURTHER THAT the Board be and is hereby authorized
to delegate all or any of the powers herein conferred, to any
Committee of Directors or any one or more Directors of the Company
with the power to delegate to any officer of the company, with
authorities as required, affixing the common seal of the company on
agreements/documents, arranging delivery and execution of
contracts, deeds, agreements and instruments.

SPECIAL RESOLUTION

of Section 180(1)(a)
¢t, 2013 read with the

ict on “as is where
fRete 7 ak s

. _.5;:;; and conditions as
]

td things as they may

4 ' _ . effect to the above
Resolution including without limitation, to settle any question,

difficulties or doubts that may arise in regard to sale of the assets of
the company as they may in their absolute discretion deem fit,

RESOLVED FURTHER THAT the Board be and is hereby authorised
to delegate all or any of the powers herein conferred, to any
Cqmmittee of Directors or any one or more Directors of the 'Company
with the power to delegate to any officer of the company.

[’s R Sridharan & Associates, 2
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WE REPORT that in view of the pandemic COVID-19 and the resultant lockdown
situation across the country restricting the movement of persons, in compliance with
framework issued by the Ministry of Corporate Affairs through its circular No.
14/2020 dated April, 08, 2020 and circular no. 33/2020 dated September 28, 2020,
and 39/2020 dated December 31, 2020 the company has sent Postal Ballot Notice
dated 18™ March, 2021 In electronic form only to those Members who have
registered their emall address with the Register and Share Transfer Agent.
WE REPORT that the management of the Company is responsible to ensure the
compliance with the provisions of the Companies Act, 2013 and the Rules made
thereunder including MCA Circulars as mentioned above relating to Postal Ballot E-
voting, on the resolutions contained in the Postal Ballot Notice. Qur responsibility as
a scrutinizer for e-voting and postal ballot process is restricted to presenting a
Scrutinizer's report on the votes cast "in favour” or “against” the resolutions stated
above, based on the reports generated from the e-voting system provided by Central
Depository Services .41 imited, the authGEEEEim ency engaged by the
Company. :
We report that ag Company had fixed
22" May, 2021 der Rule 22 of the
Companies (Man A advertisement was
published by the. ish"“ar 21% April, 2021 and
“THE HINDU" in ' 202‘1£j§informing about the
dispatch of the Pa s, mentioned therein. We
have received E: 4 April, 2021 (9:00
a.m. IST) to 22" .
All the votes reg 00 p.m. IST) on
Saturday, 22" ; s for receipt of E-
Voting, were cons:
WE REPORT that & 7 3 ni | drocessed and a computer
statement containing%ﬁm 7 olders Name, “*Folio/Client 1D Number,
Postal Ballot Number, number of Shares held, Number of Votes voted, Assented,
Dissented and Rejected were generated.
n s R Sridharan & Associates, 3
Company Secretaries
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We report that out of 12433 Shareholders, we have received valid E-Voting from
29 Shareholders and the details of polling results are given below:

Receipt of Postal Ballot 23" April, 2021 (9:00 a.m. IST) to
Forms and E-Voting ; 22" May, 2021 (5:00 p.m. IST)
Total No. of Shareholders ' 12433
Total No. of Shares 26956800
Particulars As per E-Voting Total

Postal Ballot e-voting 29 29
Less: Invalid * _ 0 0

Net Valid e-voting 29 29

ITEM 1 - LEASING OF LAND AND BUILDING SITUATED AT FACTORY AT
/ILLAGE AS PER 180 (1)(A) OF THE
B ",

otal number of
tes cast

Number of
voted in E- Voting i}

(i) Votes against

Number of
voted in E- Votin

2 2 0.00001

(iii) Invalid Votes:

Number of members voted in E- | Number of votes cast (Shares) -E- Voting
Voting S ’
NIL NIL
l}s R Sridharan & Associates, 4
Company Secretaries
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RESULY

As the number of votes cast in favour of the resolution was not less than
three times the number of votes cast against, we report that the Special
Resolution under Section 180(1)(a) and Section 108 and 110 of the
Companies Act, 2013, with regard to Item 1 as set out in the Notice of
Postal Ballot is passed with requisite majority.

ITEM 2 - APPROVAL FOR CONSENT OF MEMBERS TO SELL/DISPOSE OF ITS
MACHINERY AND ALL OTHER FIXED ASSETS SITUATED AT THE FACTORY
AT VANDARANTHANGAL VILLAGE AS PER SECTION 180 (1) (A} OF THE
COMPANIES ACT,2013 (SPECIAL RESOLUTION).

(i) Votes in favour of the resolution:

Number of members | Number of votes cast| % of total number of
voted in E~ Voting Shares) -E-Voting alid votes cast
e : 7

A

27

(if) Votes against Eﬁ

total number of
Yotes cast

Number of
voted in E- Voting

= P

2

(lii) Invalid Votes:

e

Number of members voted in E- | Number of votes cast (Shares) -E- Voting
Voting
NIL = : NIL .
l}s R Srlldharan & Associates, 5
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RESULY

As the number of votes cast in favour of the resolution was not less than
three times the number of votes cast against, we report that the Special
Resolution under Section 180(1)(a) and Section 108 and 110 of the
Companies Act, 2013, with regard to Item 2 as set out in the Notice of
Postal Ballot Is passed with requisite majority.

We further report that as per the notice of Postal Ballot dated 1sth March, 2021
approved by the Board of Directors on 18t March, 2021 the Chairman or any
Director of the Company may declare and confirm the above results of voting by e-
voting in respect of the resolution referred to herein on Monday, 24™ May, 2021 at
the Registered Office of the Company. The results of the postal ballot will also be
displayed at the registered office. A Compact Disc (CD) containing a list of equity
shareholders who voted "FOR” and “AGAINST” for the resolution is enclosed.

WE FURTHER REPORT
Adrninistration) Rul
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Postal Ballot E’-chf

Thanking You

Yours faithfully,

§ ﬁ ("-'ff{ri‘///"/"p": »gcxze‘ :/.‘;‘
COMPANY SECRETAR&ES%WI

N

CS R SRIDHARAN

FCS No. 4775

C P No. 3239

UDIN: F004775C000360449

Place: Chennai

Encl.: a/a
ﬂs R Sridharan & Associates, 6
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